ta.Li 

Approved For Release 2003/05/23 : CIA-RDP80B01676R00080£fl2()048-2 


fa]E;6s;j ;v.v roaxrr j 


, AUG 19b 3 

Honorable Maurice H. Stans/ 

Director 

Bureau of the Budget 
Washington 25, 0. C. 

Dear Mr. Stans: 

The Bureau of the Budget staff analysis of Free World and 
Sino -Soviet economic aid activity, forwarded in draft with your 
letter of 15 July 1959, has been studied by appropriate members 
of my staff, and I am pleased to give you their com: cents along 
with some of ©ur views pertaining to tbs subject. An elaboration 
of our thoughts is contained in a recent report entitled "Sino- 
Soviet Bloc Economic Policies in Underdeveloped Countries of 
the F ree World, " CIA/RR 59-13, published by this Agency in 
April 1959. 

As your paper implies, certain useful purposes can be served 
by comparing the total expenditures entailed in Bloc and Free 
World foreign aid activities, but such comparisons can also be 
extremely misleading if the dollar figures ars taken out of the 
context of the social-economic -political milieu in which these 
expenditures are being made and by which their effects are being 
supplemented or counteracted. 

Although the general conclusions point to the concentration 
of Bloc economic assistance, there is no mention of the equally 
great concentration of Western assistance and investment. Much 
of the F ree World assistance is directed toward underdeveloped 
areas that are firmly committed to the West. According to the 
annual 1C A publication. Mutual Security Program , South Korea, 
South Vietnam and Taiwan alone have been receivim about 35 
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percent of if. 5, governmental kelp while nearly 9© percent of 
assistance from other Western government * ha* been channeled 
toward* British end French overseas territories, a comparison 
of assistance expenditures and investments that is limited to 
those uncommitted countries in which both the Bloc and the West 
have chosen to compete would show a considerably smaller dis- 
parity between Bloc and Free World programs. In about one- 
tfcird of these countries t Bloc aid commitments actually earn sad 
those of the U.S. fer the period under consideration, in addition, 
the number of countries in which the West simply is net competing 
is growing and includes a few hay countries like Ethiopia and 
Guinea, which until very recently were securely in the Western 
camp. 


it might be useful to point out here that the capabilities of 
the Bloc for extending foreign aid are subject to two influences: 
ill the rapid growth of total output in the Bloc countries, and 
(2) the fact that aid to Free World underdeveloped countries 
represents only a part of total Soviet foreign aid. During the 
years 195b through 1953, fer examp l e , Soviet credits and grants 
to the European Satellite# accounted for one-half of total Soviet 
credits and grants. Even China, struggling fer rapid industriali- 
zation, has provided nearly $500 million in assistance to other 
Bloc countries during the past five years. Obviously Bloc as- 
sistance to Free World countries could be exp a n d e d by redi- 
recting its flow away from other countries ef the Bloc. 

The following minor and specific comments relate to the 
tables and the explanation of the tables. 

a. The statement (p, 2) that some u Sino-3ovlet commitment 
figures include what are really barter trade agreement*'' is 
not accurate. Bloc credit agreements generally provide for 
repayment la goods over a period of years (usually twelve). 
T his means that the Bloc agrees to purchase goods from the 
borrowing country in a volume and at a price to be determined 
at the time of repayment. 

b. Since December M, 195i, several credits have been ex- 
tended by the Bloc, the total of which amounts to $435 million. 
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c. Although the figures on American* abroad (p. 3 and 
Table Vil) include a significant number of individuals who 
are not engaged in development activity . the figures on Bloc 
personnel include only persons who are associated with such 
work. It also should be noted that the method of counting 
heads is dissimilar. The ICA data, for example, refer to 
the number of individuals present at a post in an underde- 
veloped country on 31 December 1938. The Bloc figures. 

on the other hand, refer to the number in underdeveloped 
countries for one month or longer during the period 1 July - 
31 December 1958. This number has increased during the 
past six months to nearly 4, 700, 

d. la ©ur view, the wording for the row heading (Table I) . 
which now reads "Net Effect on Balance of Payments, Free 
World. " should be changed. At least erne item (i. e. , rein- 
vested earnings) that is included in this total has only an 
indirect effect on a balance of payments ox an effect that 

is not directly measureable. We suggest a heading such 
as "Total Public Assistance and Net Private Investment and 
Donations. M We feel that the statement in the conclusion 
(paragraph 3), comparing aid in i960 . s ho ul d also be changed 
to read . . one-eighth of the current rate of total public 
assistance and private investment from Free V orld coun- 
tries.” 


Please can upon us again in case your staff wishes to pursue 
further any of the points raised here. 


sincerely. 
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Honorable Maurice H. Stans /' 

Director 

Bureau of the Budget 

Washington 25, B. C. > 

Dear Mr X Stans: 

The BuWu of the Budget staff analysis of/ree World and 
Sino -SovietWonomic aid activity, forwarded'in draft with your 
letter of 15 JMy 1959, has been studied by Appropriate members 
of my staff, a*d 1 am pleased to give ycn^their comments along 
with some of ou* views pertaining to the subject. 

We agree with\^e general tenor^Of the conclusions presented 
in the draft. In fact,\they parallel^ many respects those found 
in a recent report entitled "Stno^i ovist Bloc Economic Policies 
in Underdeveloped Counties of^fhe f ree World," CIA/HR 59-13, 
published by this Agency m\A^ti 1959. 

We heartily concur wit h /t hO\*t ate rn ent in the General Con- 
clusions that "the problem^ raised by Bloc aid programs do not 
appear to be a function ©^amount, of selectivity, propaganda 
activities, method of administration hpd similar matters." While 
certain useful purpose^ can be served comparing the total 

amounts of Bloc and J^ree World foreign hid activities, such com- 
parisons can also be/extretnely mis leading' If the dollar figures 
are taken out of the /content of the social-economic -political 
milieu in which thebe expenditures ars being made and by which 
their effects are being supplemented or counteracted. 

/ 

Although th^ general conclusions point t© ths concentration of 
Bloc economic assistance, there is no mention of the equally great 
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concentration of Westers assistance and investment. Much of the 
Free World assistance is directed toward underdeveloped areas that 
are firmly committed to the West. According to the annual 1CA publi- 
cation, Mutual Security Program . South Korea, South Vietnam and 
Taiwan alone have been receiving about 35 percent of U.S. governmental 
help white nearly 90 percent of assistance from other Western govern- 
ments has been channeled towards British and French overseas terri- 
tories. A comparison of assistance expenditures and investments 
that is limited to those uncommitted countries in which both the Bloc 
and the West have chosen to compete would show a considerably smaller 
disparity between Bloc and Free World programs. In addition, the 
number of countries in which the West simply is not competing is 
growing and includes a few key countries, like Ethiopia and Guinea, 
which until very recently were securely in the Western camp. 

it might be useful to point out here that the capabilities of the Bloc 
for extending foreign aid are subject to two influences: (1) the rapid 
growth of total output in the Bloc countries, and (2) the fact that aid 
to Free World underdeveloped countries represents only a part of 
total Soviet foreign aid. During the years 1956 through 1958, for ex- 
ample, Soviet credits and grants to the European Satellites accounted 
for one -half of total Soviet credits and grants. Even China, struggling 
for rapid industrialisation, has provided nearly $560 million in as- 
sistance to other Bloc countries during the past five years. Obviously 
Bloc assistance to Free World countries could be expanded by redi- 
recting its flow away from other countries of the Bloc. 


The following minor and specific comments relate to the tables 
and the explanation of the tables. 

a. The statement (p. 2 } that some "Sino-Soviet commitment 
figures include what are really barter trade agreements” is 
not accurate. Bloc credit agreements generally provide for 
repayment in goods over a period of years (usually twelve). 
This means that the Bloc agrees to purchase goods from the 
borrowing country in a volume and at a price to be determined 
at the time of repayment. 

b. Since December 31, 1958, several credits have been ex- 
tended by the Bloc, the total of which amounts to $435 million. 
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WASHINGTON 25. D. C. 




My deer Mr.- Dulles: 

We would appreciate very much your views on the 
enclosed draft Bureau of the Budget staff analysis of 
Free-World and Slno-Soviet Economic Aid Activity. 

Certain of the data contained in the report are based 
on information prepared in your agency. 

We should very much like to receive such ecraaents 
as you might have by August 1, 195 9- 

gtaff of the Bureau of the Budget are available far 
eny consultation deemed desirable* 

Copies of the tables are also being sent to She 
Acting Secretary of State, She Secretary of the Sreaspy , 
She Acting Secretary of Commerce, the Special Assistant 
to the President for Rational Security Affairs, «nd the 
Chairman of the Council cn Foreign Sconoioic Policy. 

Sincerely yours. 


(Signed) Maurice H. Stane 


Director 


Honorable Allen W. Dulles 
Director, Central Intelligence 
Agency 

Washington 85/ D- C. 

Rnclosuxes 


WHIR WTEH ATTAGHKE8T 
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point up the siiiall amount of repayments of Sino-Soviet credits thus far. 

The official exchange rate of four rubles to the dollar has been used. Wxile 
this rate represents an over-evaluation of the ruble Insofar as internal 
Russian prices are concerned, in world trade, Russian export prices have 
almost always approximated world price levels. It is also known that the 
cost of several particular projects, such as the steel mill in India, is 
reasonable by Western standards. 

Although some of the Sino-Soviet connitsent figures include what are 
really barter trade agreements, the total of Sino-Soviet trade with Free World 
underdeveloped countries has not been covered in the presentations on Bloc 
economic activity. Comparisons of Bloc trade with Free World trade have not 
been included in these tables. 

Almost the whole of Bloc assistance is in the form of loans. Of the 
total of $2.4 billion, only $98 million has been granted, and all of it in 
the economic program, as follows (figures in millions}: Cambodia - $34; 

Burma - $30; Ceylon - $l 6 ; Nepal - $12; Egypt - $ 5 ; and India - $1. 

Communist China has made $ 6 l million of the grants, Russia, $37 million. 

Since December 31 > 1958} the terminal date of the tables, the 
pattern of Bloc commitments has remained unchanged with one important 
exception, a commitment of $137 million in economic aid to Iraq ha s been 
added to the military commitment of $116 million, made in October, 1958 . 

Private Investment 


In the area of private investment, figures for the United States 
are rather good, but for other countries they are Incomplete. From 1994 to 
1957} direct investment by other countries was $3,64© million. Several 
hundred million dollars of portfolio investment are readily identifiable 
and so the figure on the table has been rounded up to $4 billion. Figures 
for short and medium term investment by non-Americans are not available, 
but tills type of investment is becoming Increasingly important for the 
lesser-developed countries. West Germany Is the leading supplier of 
these credits after the USA. 

Of the $4.9 billion of American private investment in the under- 
developed areas from 1954-1957} about $1 billion represents the short-term 
financing of ordinary commercial transactions. Such financing frequently 
helps countries with temporary balance of payments troubles, but probably 
should not be considered as a development activity. It is worth noting 
that before and after World War I portfolio investment was the favorite 
form of long-term capital investment. Hot until after WW II did direct 
Investment become the common fora of long-term investment, and not until 
three years ago was interest in portfolio Investment renewed. Since 1996 
portfolio investment by the U. S. has increased about three times over the 
level of the early 1950s. It ha a als® beer, increasing, but more slowly, 
in Western Europe. (Only $40 million of American private investment is 
covered by the Investment Guaranty Program. ) 


3F/2RET 
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technical and Related Persopgel 

Figures on Free World personnel, except American, are not available. 
Hence, the table is United to a comparison of the United States and the Bloc. 
For this country, employees of private companies are shown as well as Govern- 
ment personnel. Inasmuch as both are required to make a true comparison 
between the United States and the Bloc. The figures in the "private" column 
are the total number of "principals’* reported in the QCB study on Americans 
overseas. 

There is no way of identifying the number of non-government persons 
engaged in activities of direct benefit to the country of residence. In many 
of the Latin American countries there are a number of self-employed profes- 
sional people. There are many others in non-development commercial activities, 
such as the luxury trades or International passenger, shipping, &nd a i r li n e 
companies. Same are in the twilight zone.. In spite of these reservations, 
it is probably not unreasonable to assume that at least three quarters of 
the number in any of the Latin American countries a re associated with 
development- type activities. 

In Africa, the Middle East, and Asia it can be ass ume d that virtually 
all Americans are engaged In activities of direct benefit to the country, 
except in Lebanon, where it can be assumed that the percentage so engaged is 
very small. 

There is one general exception in all countries - missionaries 
wholly engaged in religious activities. These, however, are rather few, 
probably no more than a third of the approximately 27,000 American mission- 
aries abroad, because much missionary activity today is of a public welfare 
sort - schools, hospitals and clinics, even agricultural technical assist- 
ance. 


The personnel table is limited solely to persons engaged in economic 
activities. It is in no way a measure of the number of persons from either 
tiie Bloc or the Free World who are engaged in political, propaganda, and other 
non-economlc activities. 

***#**««■•»*•# 

NOTE: ONLY THE SZH0-80FIET BLOC STATISTIC'S ARE SECRET. ALL OTHERS ARE 

UNCLASSIFIED. — 
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General Conclusions of Comparison of Sino-Soviet Bloc and 
“ Economic' Aft TSe ECm’Ies 


11 

Ai) 


The material contained in this study covers the years 1954 
through 1958 and was derived from documents published by official 
agencies, U* S. and international. A few of the figures have been 
estimated or interpolated, and have been no indicated. The magnitudes 
of the totals have not been affected by these methods. The principal 
conclusions of the study are: 

1. On a world-wide basis, Soviet economic aid activity in 
the past five years has been dwarfed by U.S. activity, public 
and private . Activity by other free world countries is also 
much larger than the Bloc's. 

2. Bloc activity is concentrated in a few countries. In 
Syria, Egypt, end Afghanistan, Bloc activity is much larger than 
all Free World programs, government and private, combined. 

Though Bloc expenditures in India appear to be large, they are 
much less than Free World aid. Bloc assistance to Yugoslavia 
had bean large, but was cancelled about a year ago. 

3* Through 1958, Bloc expenditures have been relatively 
high in the military program, relatively lav in the economic 
program. However, on the basis of present commitments, expendi- 
tures on economic aid can be expected, to rise rapidly while 
military expenditures will taper off. Total expenditures should 
reach an annual rate of one half billion dollars by i960 of 
shortly thereafter . Even at this level Bloc aid would be only 
one -eighth of the current rate of the net outflow of resources 
from Free World countries . Thus, the problems raised by Bloc 
aid programs do not appear to be a function of amount, but 
of selectivity, pro p a ga n d a activities, method of administration, 
and similar matters. 

4. In any comparison of technical and related personnel 
of the Soviet Bloc and U.S., the figures are overwhelmingly 
in favor of the U.S. 


SECRET 


Approved For Release 2003/05/23 : CIA-RDP80B01676R000800020048-2 



Appr o ve d Fo r Re lease 2 0 03 / 05/23 : Ct A^DP80B0 1 676RO QOg00 020048-2 

SECRt.i 


X 

V 


table I 

— it .TT -1 III 

TOTAL 

1958 — “ 

RepaymentE^oi “ * ^ans and ^JJ^res Repayments Expendltore s 

ssi -*■** ^ ; 3 — — zr * 375 

f/ .... 250 5 2U5 150 

Sino-Scrviet Bloc 4 ^ ^ 

'Tsri:. p ^V :::::: t:S! 6 | fcg 5| 1 % ’ 5 ’i 1 3 

Other Government 115 380 ^ - 21 

IBRD and IFC...... ;? 371 I_ 22i . 787 1,273 lh,&h 

Other UN Agencies £/ 8 ej, 376 3,U78 15,7 

11,933 w u ' 036 

New Invest. Remission Vestment Earning? ^ 

^ asssasa ^ M g 

Free World - Priests Inreo1»ont s>650 5,566 lM, lloM 2 °° - - ' 1 * 00 " ” 

— ®- "XT ' *.«• «*> 12 - f5 ° n>666 

SoOtot* 9,650 T* J '« *. ^ 5 ^ 

e/ 950 ~ 2l ° ■ }trn 13.850 11,666 2,l8U 

Private Donations Z - 3 2 50 2,800 H50 

to 600 8,866 1,73U 

total 10>600 „ - 16,698 

_ 3,928 

Net effect on balance of payments, _ _ 12,770 

Free World * 

y Does not inelM. nnnc-itt* « — »«" *' “ 

y western Enrope, Censda, Anetralia, ft- *»- - ™ ^ w (mBW) , Edited Kation. Belief and Wert. Ag»c 7 for Palestine Befog... (>»). 

° J “r^msrsr vss&i’SZ' <ssk _ w omjOT . r ot 

ij rssssss :.r rSr iri — — » — 

t -»«. — ” - — «*. «. . — - — -.»—** — 

f / the figures on this line have been rounded on the Summary Ta 


Unexpended 
Balances 
& unused 
credits •/ _ 

1,200 


3,557 

1,581* 

61*8 

n.a. 

n.a. 


..,:L Jllf. 
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TABLE IIA Regional Comparison of Net Expenditures by Sino-Sovict Bloc and 
S« Government on Economic Aid, 1954-1958 



Far 

East 

Near East 
So. Asia 

Africa 

Latin 

America 

Western 

Europe 

Undistributed 

Total 

Sino -Soviet Bloc 


182 ^ 

0 

3 

134 

_ 

399 

Less Repayments a / 
Net Total 

U.S. Government 

4,187 

2 ; 038 

114 

795 

1,061 


-25 

jQggak 8,194 

Mutual Security Program 

3,814 

1,127 

62 

224 

490 

_ 

5,717 

X-M Bank: Gross 

(82) 

(64) 

(29) 

( 82 6 ) 

(29) 

- 

( 1 , 030 ) 

Less Repayments 

(34) 

(56) 

(13) 

(507) 

( 25 ) 

- 

( 635 ) 

Net 

48 

8 

16 

319 

4 

_ 

395 

P.L. 480, Titles II & III 

131 

258 

36 

82 

175 

- 

682 

Title I 

194 

644 

0 

170 

392 


1,400 




TABLE I IB Unexpended 

Balances 

and Unused Credits 

by Region, 1958 



Sino -Soviet Bloc 

198 

866 b/ 

2 

101 

34 

0 

1,201 

U.S. Government 

841 

837 : 

127 

764 

109 

879 

3,557 

Mutual Security Program 

8l4 

634 

97 

90 

73 

135 

1,843 

X-M Bank 

27 

203 

30 

674 

36 

0 

970 

P.L. 480 


- 


- 

- 

744 

744 


a / Repayments of Bloc credits cannot "be distributed by region, 
b/ Of which UAR - $367 million and India-$l88 million. 

SOURCES: Regional distribution of 

figures on Tables IV and V 
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TABLE III 
Commitments of 


USSR 

1954 

e ft 

European Satellites 

• 

Czechoslovakia. .... 

5.0 

Poland Ttt 

, 

East Germany. . . . 1 1 , , 

» 

Bulgaria, Hungary, 
Rumania 


Communist China _ 


Total 

10.8 


mi 

1956 

1957 

1958 

115*5 

542.7 

245.5 

702.2 

223*3 

H9*3 

21.4 

279.9 

214.6 

90.1 

16.4 

82.7 

- 

23*2 

- 

155*5 

8*7 

2.9 

2*3 

30.1 

- 

3*1 

2.7 

11.6 

- 

55.4 

20.0 

43.6 

338.8 

717*4 

286.9 

1,025.7 


Total 

Economic 

Military 



1,611.7 

1*254.0 

357*7 

648.9 

227.0 

421.9 

408.8 

100.9 

307*9 

178.7 

64.7 

114.0 

44.0 

44.0 

- 

17*4 

17.4 

_ 

119.0 

U9.0 


2,379.6 

1,600.0 

779.6 


Source: Sino -Soviet Bloc Economic Activity 

in Underdeveloped Areas ~ — ** 

1 July - 31 December 1Q58 
(EIC-R14-S6) 


£1 
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TABLE 17 


Sino-Soviet Bloc Aid, 1954-1958 
(millions of dollars) 


Egypt. 

Syria 

UAR. ... 

Indonesia. • 

India 

Yugoslavia. 

Afghanistan 

Argentina.. 

Iraq-/ 

Yemen. . .... 

Ceylon, • • • • 

Burma 

Cambodia. 
Nepal. . . • . , 

Turkey 

Iceland.... 

Iran 

Ethiopia. . , 
Brazil. .... 


Economic 


311.0 

194.6 

505.6 


194.0 
30h.l h/ 
163.1- 
126.6 

102.1 


58.0 

34.2 

34.0 

12.6 

12.5 

4.6 

2.3 

2.0 

2.0 


1,600.0 


Obligations 


Military 

Total 

Economic 

Military 

315.0 

626.0 

127a 

315.0 

127.7 

442.7 

322.3 

9 48.3 

40.9 

127.7 

168.0 

442.7 

169.5 

363.5 

106.6 

169.5 

- 

304.1,,/ 

I63.1- 

304.1 


— 

163.1 


32.4 

159.0 

94.8 

32.4 

— 

102.1 

34.1 


118.0 

118.0 


118.0 

17.0 

59.3 

37.6 

17.0 

— 

58.0 

15.4 

— 

- 

34.2 

7.5 

_ 

- 

34.0 

28.4 

_ 

— 

12.6 

12.6 


- 

12.5 

12.5 

_ 

- 

4.6 

4.6 

— 

- 

2.3 

2.3 

— 

- 

2.0 

2.0 

_ 

- 

2.0 

2.0 


779.6 

2,379.6 

995.6 

779.6 


Total 


442.1 
168.6 
610.7 

276.1 

304.1 

163.1 

127.2 
34.1 

U8.0 

54. 6 

15.4 

7.5 

28.4 

12.6 

12.5 

4.6 
2.3 
2.0 
2.0 

775.2 



Expenditures 


jEconomic 

Military 

Total 

9.1 

265.0 

274.1 

20.8 

127.7 

148.5 

29.9 

392.7 

422.6 

55.0 

58.0 

113.0 

116.9 

~ 

116.9 

132.0 

- 

132.0 

37.8 

1.0 

32.4 

70.2 

1.0 

— 

•» 

— 

- 

17.0 

17.0 

— 


— 

2.4 

- 

2.4 

9.0 

- 

9.0 

4.2 

- 

4.2 

7.5 

- 

7.5 

1.5 

- 

1.5 

— 

— 

— 

— 

— 

— 

2.0 

- 

2.0 

399.2 

500.1 

899.3 


Economic Aid 
Military Aid 


Commitments 

1,600 

780 


Pipeline Table 

Obligations 

995 

780 


w 

H 

sJ 


“S F 5 mU :’ of wnlctl SlT from China and mfl. from 
nr f 8l 5l Maj0r recipients are Cambodia, Burma, Ceylon and He»al 
Net after suspension of $244 mil. in early 1958. lwl ' 

Excludes $137 mil. in economic aid committed in April 1959. 


Expenditures 

400 

500 


Unexpended 
Balance 12/ 31/58 

1,200 

280 


Sources: Sino-Soviet Bloc Economic Activities 

in Underdeveloped Areas 7/1-12/31/58 *IC R14-56) 
goviet Economic Aid. Joseph Berliner, Praeger, 
New York, 1958 
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Tree World OoreTOTwntal Bcoi>o«dc Aid 


taros In Onderdefreloped Areas 
is of dollars) 


• 195U-1958 


Grants 


195h-1957 

“Repayments 


6,976 


- Met Kfia 



(fa, 823 
... fa,311 

i,iia 

fafa5 

696 

2fal 

U58 

fa, 515 
238 

P.L. 1.80! J7 m 

... 512 

_ 

512 



1,012 


1,01 


-•*. £&. 

l,lg. 

83 

5E 

fa. 008 

- 2,5# 


.... 1,700 
.... 338 

.... hl2 

189 

0 

2U 

0 

503 

102 

123 

Germany..... ... 

.... 112 

17 


105 


.... iofa 

1 

0 


Other Vest Inrope t 

.... 139 

51 

29 

0 

161 

105 

■ IMiTujiiUbii 2/ 

.... io5 

cm — IS" 

fa95 

115 

751 

fa95 

115 

380 



11.933 

897 

11,036 


2.173 


1,253 


991 

557“ 

lfa6 

137 

Ui 

38 

37 

62 

95 


532 

198 


310 

— 57T 
Ufa 




1958 
Repayments 


Total 

Repayments 


256 

1.917 

9.lfa9 


955 



6,076 


1,673 

320 

635 

79 

177 

1,202 

157 

5,39fa 


6fa3 

1,030 

* 

170 

388 

682 

l.faOO 

" 


60 

fal 

11 

0 

179 

137 

61 

3.901 

2,22T 

fa8b 

5fa9 

156 


l,fa91 

T7T5B 

233 

0 

3fa 

lh3 

35 

0 

6 

0 

39 

lfa2 


2 

° 

8 

0 

29 

83 

176 

167 


51 

21 

37 

0 

60 

320 

fa66 


780 

175 

0 

60 

225 

1|66 


780 

175 

376 

3,fa78 


15,787 

1,273 


Net Total 
8.19fa 


5,717 

395 


i,faoo 

5.2U9 

682 

5U9 

I8fa 

lfafa 

190 


1.071 

" ~*T g r 

605 

lfa,$lfa 


Unexpended balances 
ft Unused Credits 


3.557 


1,8.3 

970 


tbJT'the .to of ~J» F""* "** 4 ftr „ expradltore. br tl» Intem»tibi»l As«ii«l.». 




Scarces t 

P.S. Badget 


k’mmal Reports of Export-Import Bank 
TTT Statistical Yearbook, 1958 


tT 1OT Nations 


-Animal Reports on P.L. U80 - prepared by 
“ the bepartmSTS* igricnltare 

Bast j g’ u isgafflf .tS Ti ^ 5 

Bofad. de Borope - OHM, becertber, H57 
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TABLE VI Free World Private Investment in Underdeveloped Areas, 1954-1958 a / 

(Millions of dollars) 


3-954- - 3-957 1938 (Est) 


U.S.A* 

Oil 

Other 

Total 

Portfolio 

Term 

Total 

Earnings 

Effect 

meat 

Remissions 

Latin America 

(1A70) 

(1332) 

2802 

513 

608 

3923 

31^5 

788 

- 

- 

Asia, Middle East, Africa 

( 717) 

< 155) 

872 

305 

258 

1*65 

2321 

-886 

- 

- 

IBRD and IFC 

- 

- 


292 

- 

292 

- 

292 

- 

- 


(2187J 


ino 

866 

“5550 

5466 

“I8£ 

1800 

l800 




Remissions 


Direct 

Short- 

of Net 

Invest- 




195^ - 1957 



1958 (Est) 





Invest- 


Other Countries, 

Direct Investment Only 

Total Investment 

Earnings Remitted 

Net Result 

ment 

Remissions 

France 

1760 

1900 

-140 



United Kingdom 

1400 ) 



_ 


Germany 

175 ) 



_ 

_ 

Switzerland 

170 ) 

1300 

580 

_ 

_ 

Sweden 

55 ) 


_ 

_ 

Netherlands 

35 ) 



_ 


Other Countries 




_ 

_ 


3640 y 

3200 y 

4-40 

1200 

1000 


a/ Includes reinvested earnings as well as.Jiev investment. 


Net 

Effect 


Net 

Effect 


200 


NOTE: It has been necessary to estimate or interpolate some of the figures on European and Commonwealth private investment and 

for all countries for the year 1958. 

SOURCES: UN Statistical Yearbook , 1958 

The International Flow of Pri vate Capital, 1956-1958 - UN 
Balance of Payments Yearbook - IMF 

Survey of Current Business - published monthly by the Department of Commerce 

Economic Development of Overseas Countries and Territories Associated with OEEC Jfembcr Countries, 0EEC, August 1958 

y On the Summary Table these figures have been increased to 1,000 and 3, 400 respectively in order to show the effect of 
identifiable portfolio investment. Countiy detail of such investments is not available. 
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